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,�WDSSHWLQL�VSHOOLFRODELOL�306�VRQR�SURJHWWDWL�
SHU� VRGGLVIDUH� L� UHTXLVLWL� GL� SXOL]LD� ULFKLHVWL�
QHOOH�]RQH�GL�SURGX]LRQH�HOHWWURQLFD��FDPHUH�
SXOLWH� H�R� VWHULOL�� ODERUDWRUL� VFLHQWLILFL� HWF���
GRYH� JOL� RSHUDWRUL� �YDOH� GLUH� OH� ORUR� VXROH�
GHOOH� VFDUSH�� PD� DQFKH� FDUUHOOL� H� WXWWL� JOL�
DOWUL� YHWWRUL�� GHYRQR� HVVHUH� SHUIHWWDPHQWH�
SXOLWL�SULPD�GL�HQWUDUH�QHOOD�]RQD�LQWHUHVVDWD�
VHQ]D� YHLFRODUH� SROYHUH� SHU�PLQLPL]]DUH� OD�
FRQWDPLQD]LRQH�DPELHQWDOH�LQFURFLDWD� 
1HO� VHWWRUH� HOHWWURQLFR� L� UHTXLVLWL� VRQR�
VWUHWWL�� IDEEULFKH� GL� VHPLFRQGXWWRUL� GHYRQR�
ULVSHWWDUH� OH� FODVVL� GD��������D� VFHQGHUH� H�
DJOL� RSHUDWRUL� FKH� HQWUDQR� HG� HVFRQR� GDOOD�
VWDQ]D� GHYH� HVVHUH� LPSHGLWR� GL� SRUWDUH� JOL�
DJHQWL� LQTXLQDQWL� TXDOL� LO� SDUWLFRODWR� VX� VH�
VWHVVR��VFDUSH�H�URWHOOH�� 

3HU�ULGXUUH�DO�PLQLPR�OH�SDUWLFHOOH�WUDVSRUWDWH�VRWWR�OD�SLDQWD�R�VX�UXRWH�306��XQR�R�SL��GL�
HVVL�DIILDQFDWL��VRQR�SRVWL�GL�IURQWH�DOO
LQJUHVVR�GHOOD�FDPHUD�ELDQFD��
O
DGHVLYR� ULPXRYH� OH� SDUWLFHOOH� GD� VRWWR� OD� VXROD� �R� OD� UXRWD�� VHQ]D�
ODVFLDUH�HYHQWXDOL� UHVLGXL��2JQL� IRJOLR�q�QXPHUDWR�SURJUHVVLYDPHQWH�
H�IDFLOLWHUj�OD�DVSRUWD]LRQH�GHO�VLQJROR�VWUDWR�VSRUFR��306�GLVSRQH�GL�
XQ�DGHVLYR�VSHFLDOH�FKH�WUDWWHUUj� OH�SDUWLFHOOH��PD�DO�FRQWHPSR�QRQ�
ODVFHUj� DOFXQ� UHVLGXR� R� SDUWLFHOOD� VXOOD� VXROD� GHOOH� VFDUSH� VWHVVH� R�
UXRWH�GHO�FDUUHOOR�� 
/D�FRVWUX]LRQH�VRWWLOH��RJQL�XQLWj�q�GL����VWUDSSL��ULGXFH�DO�PLQLPR�OR�
VEDO]R�DO�SDVVDJJLR��H���XQLWj�VRQR�LQ�XQD�FRQIH]LRQH�SHU�WRWDOL�����
VWUDSSL�� /H� SURSULHWj� DQWLPLFRWLFKH� H� DQWLEDWWHULFKH� SUHYHQJRQR� OD�
FRQWDPLQD]LRQH�DPELHQWDOH�VXOOR�WDSSHWR�VWHVVR� 
 
,QVWDOOD]LRQH�H�ULPR]LRQH� 
 
3HU�LQVWDOODUH�LO�WDSSHWR�306��SUHYLD�XQD�HQHUJLFD�H�SURIRQGD�SXOL]LD�H�ULPR]LRQH�GL�UHVLGXL�
GDOOD� DUHD� LQWHUHVVDWD�� VL� GHYH� ULPXRYHUH� OD� SHOOLFROD� SURWHWWLYD� GDOOD� SDUWH� LQIHULRUH� GHO�
WDSSHWLQR�H�FROORFDUOR�QHOOD�FRUUHWWD�SRVL]LRQH��ORQJLWXGLQDOH�DOOD�GLUH]LRQH�GL�FDPPLQDWD�R�
SDVVDJJLR��SULPD�GHOO
LQJUHVVR�GHOOD�FDPHUD�R�DUHD�LQWHUHVVDWD��O¶DGHVLYR�QRQ�DJJUHVVLYR�OR�
WHUUj�IHUPR��3HU�WRJOLHUOR�DOOD�ILQH��GRSR�O¶XOWLPR�VWUDWR��q�QHFHVVDULR�VROR�VROOHYDUOR�GDOOD�
VXD�SRVL]LRQH��O
DGHVLYR�GHO�IRQGR�QRQ�ODVFLD�UHVLGXL�VXOOD�SDYLPHQWD]LRQH� 
 
 
6SHFLILFKH� 

   
6WRFFDJJLR� 
,�WDSSHWLQL�306�GHYRQR�HVVHUH�FRQVHUYDWL� LQ�RUL]]RQWDOH�VX�VXSHUILFLH�SLDQD� LQ�DPELHQWH�VHFFR�
����WR������5+���H�WHPSHUDWXUH�WUD����DQG����&� 
 
7HQHUH�ORQWDQR�GDJOL�VEDO]L�GL�WHPSHUDWXUD�H�GDO�FDOGR�HFFHVVLYR�� 
 
6H�306�QRQ�YLHQH�FRQVHUYDWR�LQ�SLDQR�SRVVRQR�HYLGHQ]LDUVL�JULQ]H�PD�QRQ�YHQJRQR�LQ�DOFXQ�PRGR�
ULGRWWH�OH�SURSULHWj�DGHVLYH�H�GHFRQWDPLQDQWL�GHL�VLQJROL�VWUDWL� 
 

'HFUL]LRQH 9DORUL 'LPHQVLRQL�H�LPEDOOR 
0DWHULDOH )LOP�3ROLHWLOHQH ���������[����FP 
6WUDWL�-��VSHVVRUH (WLFKHWWDWXUD�1HUR�VX�VIRQGR�FKLDUR� ���PLFURQ���-���� 
$GHVLYR $FULOLFR�LQ�EDVH�DFTXD �JU�PT���-��� 
5HVLVWHQ]D�DO�IUHGGR -����-�����KU &RORUH�%OX 
5HVLVWHQ]D�DO�FDORUH ����-�������KU ,PEDOOR��� WDSSHWLQL�GD����VWUDSSL� LQ� FDUWRQH�

FRQ� LVWUX]LRQL�GL�VWRFFDJJLR�H�z�PDQXWHQ]LR�
QH 


